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.\108.GA.N STANLEY 
LO Deeember :2003 

To: LOUISVILLE OAS AND BLEC'fRIC COMPANY 
Attn: Dan AJbough 
Fux: lS026'l74742 

Frum: MORGAN STANLEY CAPITAL SERVlCES INC. 

Re: Swap Trauaactlon Rd. No. AUClP 

Dear Sir or lllad1mi: 

The purpose of this Leite,. agreement is to set forth the tenns and conditions of the ttansac:tion en~ into between 
MORGAN STANLBY CAPITAL SBRVICBS JNC. and LOUISVULB OAS AND BLBCilUC COMPANY on the Trade 
Date specified below (the "Transaction"). This facsimile constitutes a "ConflfJllatlon" aueferred to in the Agreement as 
specified below. 

The definitions and provisions contained In tho 2000 ISDA Definitions (the • 'Oeflnitions") as published by the 
International Swaps nnd Derivatives Association, Inc. ("ISDA'') are IDCOrporated Into th.ls Confimunlon. Por these 
purposes, all ~forenc:es in the Defulitions to u "Swap Traiisacti<in" ~hall be deemed to apply to the Transaction referred to 
herein. Jn the evcl\I of any lnco11sis1ency between !he Definitions !llld this Confumalion, lhis Con11nn:itlon will govern. 

This Confirmation supplements, Ionns part of, and is subject to the ISDA Master Agrcemcnl dated as of 12 December 
1997 , as amended and supplemented from time to time (lhe "Agreement"), between MORGAN STANLBY CAPITAL 
SERVICES JNC. and you. All provisions contained In lhe Agreement govern this Confinnatio11 oxcept as expressly 
modified below. 

The terms or the particulal' Tl'llnsacllon tn wlllcb this Confirmation relates ore as follows: 

Party A: 
Party A Ctcdit Support: 
Party .13: 
Party A alld Party B Credit Support: 
Notional Amount: 
Trade Dace: 
Bffcttive Date: 
Tenninalion Date: 

Floating Amounts 
flloating- Rate Payer: 
Floating ltate Payer Notional Amount: 

l'loatiug .Rate Payer Payment Dates: 

MORGAN STANLBY CAPITALSBRVICBS lNC. 
Payments guaranteed by Morgan Stanley 
LOUTSVJLLB GAS AND BLECTRIC COMPANY 
Cn:dit Support AnneJt dared as of 12 D~mber 1997 
USD 32,000,000 
09 December" 2003 
11 December 2003 
01 October 2033, subject co adjustment In accordance with the Modified 
Following Business Day Convent.ion. 

Pnrt,A 
USD 32,000,000 

On J lanuary, I Februnry, 1 March, 1 April, l May, 1June, I My, 1 Augusl, 1 
September, 1 October, 1 November And 1 December Jn each year, from o.nd 
including I January 2004 to and including 01 October 2033, wbjecl to 
adjustment 1n accor<lanee with the Modified Following Buslo~s Day 
Convention 
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... 

Floating Rate for Initial Calculation 
Period: 
Floating Rate Option: 
De5iguatcd Maturity: 
Floating R;11eFonnula: 
flloatlng Rate Day Count Ptaclion: 
Reset Dates: 

FJxtd Amowts 
Pixed Rate Payer: 
Pixed Rate Payer National Amount: 

fixed Riilo Payer Payment Dates: 

Fixed.Rate: 

Fixed Rate Day CountFractlon: 

Business Days for Payment 
C'..alculatlon Agent: 

Other Provisions: 
None 

A~count Deta.11$! 
Account for payments to Party A: 

l.16875 % 

USP-J.IBOR·BllA 
I Month Except for lhe Initial Calculation Period as spet:lfied above 
68.00000 'JU • Flol!Cing Rate Option 
ACTUAIJ360 
The first day of each Calculation Period 

PartyB 
USD 32,000,000 

as:sa 

On 1 Ianuar:y, l l'ebruaiy, I March, J April, 1 M.ay, l June, 1 July, l August, l 
September, 1 October, I November And I December In each year, from 1111d 
inch1ding 1 Janulll)' 2004 to and Including 01 October 2033, subject to 
adjustment in aceord1111ce with the Modified Following Business Day 
Convention 

3.64500 'l> 

30060 

London And New Yolk 
Party A, or as specified in the Agreement 
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!:00 Ill 

Account for payments in USD : 

Acco\lnt for payments to Party B: 
A.ccount for payments in US[) : 

Dcicumcntation and Opcratfons 
Contncb: 
Documentation: 

Operations: 

Contlnnntlon: 

Citibank, New Voit. 
ABA No: 021 000 089 
NCNo:40~01 
Ale Morgan Sliloley capital Services 

Please supply details 

Telephone New Yorl; (212) 761 2630 
Facsimile New York (212) 7619662 
Telephone New York (212) 761 4662 
Facsimile New York (7 !SJ 754 8494 

9El: 6til 

Please confirm that the foregoing correctly sets foith the tclJllS of our agreement by executing a copy of this Confinnalion, 
our Reference No. AUCIP, and rctuming ii to us by seiiding to us a facsimile subslantlaUy similar to lhls facsimile which 
sets forth the material ICIDIS of the '1'ransactlon to which this Confirmation relate$ and indicates agreement lO those terms. 
We are delighted to have executed this Tiansactlon with you and look forward to woddng witlt you again. 

Yours sincerely, 

By: ___ _____ _ 

Namt?: George Jaroes 
Title: Managiug Director 
MORGAN STANLBY CAPITAL SBRVlCES INC. 

Dy:,~"(;~~~~!21~~"' 
N1tme; 
Tiile: 
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